
Edite on :

27/11/12

ASSETS 31/12/2009 31/12/2010

- Cash ,BCT and TGT A1 1 297 860,19 2 834 981,55

- Debt with banks A2 190 162 566,09 192 547 577,33

- Debt with customers A3 208 073 696,45 197 480 309,83

- Securities A4 21 315 228,01 11 160 215,15

- Equity participation A5 0,00 700 639,16

- Fixed assets A6 4 562 848,89 4 195 393,98

- Other assets A7 3 470 572,82 3 011 500,39

TOTAL ASSETS 428 882 772,45 411 930 617,39

LIABILITIES

- Central bank L1 2 801 887,44 0,00

- Debt and deposit banks L2 158 587 566,43 122 311 784,56

- Customers liabilities L3 211 174 816,22 243 132 526,17

- Other liabilities L4 2 259 027,22 2 186 687,99

Total liabilities 374 823 297,31 367 630 998,72

- Capital L5 30 000 000,00 30 000 000,00

- Reserves L6 15 612 056,46 17 799 493,45

- Funds banking risk L7 3 800 000,00 0,00

- Retained earnings L8 18 087,89 15 047,75

- Result of the period 4 629 330,79 -3 514 922,53

Total equity 54 059 475,14 44 299 618,67

TOTAL EQUITY & LIABILITIES 428 882 772,45 411 930 617,39

BALANCE SHEET
December 2010



Edit on :
27/11/2012

31/12/2009 31/12/2010

1 028 426 782,86 801 499 380,77

202 985 181,67 310 234 416,67

642 739 669,29 305 370 498,31

182 701 931,90 185 894 465,79

13 358 610,06 13 448 213,25

13 358 610,06 13 448 213,25

105 322 445,88 82 490 516,33

69 974 514,30 56 679 661,85

35 347 931,58 25 810 854,48

Given commitment

Import Letter of Credit

Potential liabilities

Garantees commitments

Export Letter of Credit

Financing commitments

Received commitments

Guarantees received from customers*

Guarantees received from financial institutions

OFF - BALANCE-SHEET
December2010



Edit on :

27/11/2012

31/12/2009 31/12/2010

Operating incomes 25 946 187,28 29 795 972,58

- Interest and assimilated revenue P/L1 15 658 865,58 15 259 828,34

- Commissions P/L2 7 888 126,46 10 048 063,10

- Net profit on foreign exchange P/L3 2 399 195,24 4 488 081,14

and financial instrument

Operating expenses 3 674 528,20 2 669 298,84

- Interest and assimilated expenses P/L4 3 351 118,94 2 423 318,56

- Commissions P/L5 323 409,26 245 980,28

Net income 22 271 659,08 27 126 673,74

- Provisions and corrections on debts values P/L6 11 333 706,63 23 899 351,50

- Salaries and wages P/L7 3 540 119,27 4 247 781,00

- General operating expenses P/L8 1 867 680,45 1 924 238,29

- Depreciations P/L9 421 061,34 478 817,00

NET PROFIT BEFORE TAX 5 109 091,39 -3 423 514,05

- Other expenses on ordinary Act P/L10 0,00 -82 040,63

- Corporate tax P/L11 479 760,60 9 367,85

RESULT OF THE PERIOD 4 629 330,79 -3 514 922,53

PROFIT & LOSS ACCOUNT
December2010



Edit on :

27/11/2012

31/12/2009 31/12/2010

Operating income collected 26 630 158,15 31 051 977,54

Operating expenses -4 134 515,59 -3 578 714,51

Loans and advance / reimbursement loans with financial institutions -9 515 200,00 -1 238 536,83

Loans and advance / reimbursement loans with customers -28 519 542,88 -19 057 908,31

Deposit/Deposit withdrawal with customers 77 549 257,32 32 102 181,06

Securities -21 174 975,98 10 151 136,28

Amount paid to staff and sundry creditors -6 013 826,68 -5 993 187,75

Other cash flow -218 191,38 251 548,40

Corporate tax -479 760,60 -38 424,97

Net cash flow on operating activities 34 123 402,36 43 650 070,91

Acquisition / transfer on fixed assets -233 418,16 -111 362,09

Acquisition / transfer on equity participation 0,00 -700 639,16

Net cash flow on investment activities -233 418,16 -812 001,25

Dividend paid 0,00 0,00

Net cash flow on financing activities 0,00 0,00

Rate variation incidence on liquidities & eq liquidities 257 095,55 -273 991,06

Net variation of liquidities & eq liquidities 33 889 984,20 42 838 069,66

Liquidities & eq liquidities at beginning of the period -19 590 680,90 14 556 398,85

Liquidities & eq liquidities at the end of the period 14 556 398,85 57 120 477,45

COMPARATIVE

CASH FLOW STATEMENT
DECEMBER 2010



31/12/2009 31/12/2010

A1 - Cash ,BCT and TGT 1 297 860,19 2 834 981,55

- Cash 951 736,45 950 717,04

- Central bank of Tunisia 346 123,74 1 912 844,16

- General treasury of Tunisia 0,00 0,00

- Accrued assets on our acc with BCT 0,00 0,00

- Provision on our account with BCT 0,00 -28 579,65

A2 - Debt with banks 190 162 566,09 192 547 577,33

- Our account with banks 20 721 368,49 9 705 684,67

- Provision on our account with banks -185 452,27 -162 696,29

- Their account held with us 450,95 153 057,26

- Time deposit placed 153 882 390,43 166 673 910,82

- Loans for Financial institution 15 315 200,00 16 553 736,83

- Accrued assets on our acc with banks 17 786,07 0,00

- Accrued assets on time deposit placed 261 577,83 138 533,74

- Accrued assets on loans for Financial institution 149 244,59 24 304,40

- Prepaid revenu on assignment for Financial institutions 0,00 -538 954,10

A3 - Debt with customers 208 073 696,45 197 480 309,83

- Loans 232 209 137,66 231 043 322,71

- Debtors current account 12 369 960,55 17 616 545,17

- Contentious 31 278 792,84 39 276 912,79

- Provisions -64 437 031,84 -86 661 886,48

- Amount due from customer 17,67 0,00

- Accrued assets on loans 3 342 217,95 3 418 610,22

Notes on balance sheet



31/12/2009 31/12/2010

- Back valuation interests on loans 20 215 840,86 19 245 893,86

- Diffred interest and commissions -6 130 626,86 -6 450 526,17

- Differed back valuation interests -20 215 840,86 -19 245 893,87

- Prepaid revenu on bills discounted -558 771,52 -762 668,40

A4 - Securities 21 315 228,01 11 160 215,15

- Securities 21 174 975,98 11 023 839,70

- Accrued interest on placement securities 140 252,03 136 375,45

A5 - Equity participation 0,00 700 639,16

- Equity participation 13 668,46 713 222,17

- Provision on equity participation -13 668,46 -12 583,01

- Share on associate firms 0,00 0,00

A6 - Fixed assets 4 562 848,89 4 195 393,98

- Immobilizations 7 224 075,45 7 347 129,23

- Depreciations -2 819 008,38 -3 277 949,59

- Advances on immobilizations 157 781,82 126 214,34

A7 - Other assets 3 470 572,82 3 011 500,39

- Valuable in stock 45 333,17 88 369,48

- Prepaid expenses 51 393,20 50 574,67

- Other Sundry debtors 848 302,76 756 836,98

- Provisions on attorney fees to recover -22 301,73 -274 344,43

- Adjustment account / Inter department account 508 518,77 0,00

- Staff loans 2 039 326,65 2 390 063,69

- accrued assets on garantees 0,00 0,00

TOTAL ASSETS 428 882 772,45 411 930 617,39



31/12/2009 31/12/2010

L1 - Central bank 2 801 887,44 0,00

- Central bank of Tunisia 2 801 887,44 0,00

- Accrued liabilities on our acc with BCT 0,00 0,00

L2 - Debt and deposit banks 158 587 566,43 122 311 784,56

- Account bank held with us 32 438 340,11 13 716 235,28

- Time deposit taken 120 556 704,88 107 654 575,75

- Our account with banks 5 548 738,78 904 925,47

- Accrued liabilities on time deposit taken 42 816,90 36 048,06

- Accrued liabilities on our acc with banks 965,76 0,00

L3 - Customers liabilities 211 174 816,22 243 132 526,17

- Customer accounts 89 157 979,48 115 270 920,09

- Time deposit 100 507 100,15 91 436 209,54

- Other due to customers 21 316 228,56 36 376 359,62

- Accrued liabilities on time deposit 193 508,03 49 036,92

L4 - Other liabilities 2 259 027,22 2 186 687,99

- Accrued liabilities 931 739,02 475 523,19

- Accrued liabilities on garantees and LC 481 258,72 179 446,06

- Group insurance 41 361,49 41 426,39

- CNSS 157 060,75 190 799,07

- Deduction at source on salaries 66 375,03 85 749,58

- FOPROLOS 805,23 791,80

- Shareholder dividend to pay 0,00 0,00

- Other sundry creditors 580 426,98 1 041 753,29

- Adjustment account / Inter department account 0,00 171 198,61



31/12/2009 31/12/2010

- Non affected provision 0,00 0,00

- Provisions non affected on previous year 0,00 0,00

- Provisions non affected 0,00 0,00

L5 - Capital 30 000 000,00 30 000 000,00

- Capital 30 000 000,00 30 000 000,00

L6 - Reserves 15 612 056,46 17 799 493,45

- Legal reserve 1 492 286,50 1 724 657,43

- General reserve 13 000 000,00 15 100 000,00

- Social fund 1 119 769,96 974 836,02

L7 - Funds banking risk 3 800 000,00 0,00

- General banking risk fund 3 800 000,00 0,00

- Provisions for expenses 0,00 0,00

L8 - Retained earnings 18 087,89 15 047,75

- Retained earning 18 087,89 15 047,75

- Result of the previous period non affected 0,00 0,00

- Result of the period 4 629 330,79 -3 514 922,53

TOTAL EQUITY AND LIABILITIES 428 882 772,45 411 930 617,39



31/12/2009 31/12/2010

P/L1 - Interest and assimilated revenue 15 658 865,58 15 259 828,34

- Interest received on banking operations 1 920 176,26 811 775,08

- Interest received on customer operations 13 738 689,32 14 448 053,26

P/L2 - Commissions 7 888 126,46 10 048 063,10

-Commission on banking operations 2 173 654,55 2 326 747,30

-Commission on foreign exchange 1 181,78 1 289,13

-Commission on "off banlance sheet operation" 4 887 547,50 6 494 984,41

-Commission on loans 825 742,63 1 225 042,26

P/L3 - Net profit on foreign exchange & financial instrument 2 399 195,24 4 488 081,14

- Net profit on foreign exchange 2 009 489,42 2 244 595,60

- Net profit on financial instrument : 282 905,82 1 560 950,02
- Interest on trading securities 0,00 4 108,99

- Interest on placement securities 282 905,82 882 148,04

- Profit on sold tranding securities 0,00 202 905,00

- Profit on sold Placement securities 0,00 471 787,99

- options 0,00 0,00

- Net result on exchange position of provisions 106 800,00 682 535,52

P/L4 - Interest and assimilated expenses 3 351 118,94 2 423 318,56

- Interest paid on banking operations 1 282 051,20 425 056,76

- Interest paid on customer operations 2 069 067,74 1 998 261,80

P/L5 - Commissions 323 409,26 245 980,28

- Commission 323 409,26 245 980,28

P/L6 - Provisions and corrections on debts values 11 333 706,63 23 899 351,50

- Provisions on loans 13 214 955,99 24 465 418,00

- Provisions for attorney fees to recover 0,00 253 813,75

-Provision on equity participations 0,00 0,00

- Provisions on our accounts with BCT & Banks 19 888,07 19 078,59

Notes on profit and loss account



31/12/2009 31/12/2010

- Reprise on provisions -1 982 155,99 -1 167 410,00

-Reprise on provisions for abandoned loans -3 002 837,00 -4 299 496,50

-Reprise on provisions for equity participation 0,00 0,00

-Provisions non affected 0,00 0,00

-Net provisions for the year 8 249 851,07 19 271 403,84

- Loss on bad credit covered by provision 3 002 837,00 4 169 952,56

- Loss on bad credit not covered by provision 81 018,56 33 655,89

- Loss on equity participation 0,00 0,00

0,00 424 339,21

P/L7 - Salaries and wages 3 540 119,27 4 247 781,00

- Salaries and wages 3 540 119,27 4 247 781,00

P/L8 - General operating expenses 1 867 680,45 1 924 238,29

- Rent of bank bulding 56 079,50 55 441,56

- Reuter 150 188,00 153 166,96

- Board of director 147 289,01 147 511,02

- Other expenses 1 514 123,94 1 568 118,75

P/L9 - Depreciations 421 061,34 478 817,00

- Dépreciation 421 061,34 478 817,00

P/L10 - Other expenses on ordinary Act 0,00 -82 040,63

- Other expenses/income on ordinary activities 0,00 -82 040,63

P/L11 - Corporate tax 479 760,60 9 367,85

- Corporate tax 479 760,60 9 367,85

RESULT OF THE PERIOD 4 629 330,79 -3 514 922,53

- Loss on off-balance sheet commitment not covred

by provision














